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na Visakhapatnam: Having set
B up an incubation facility 1n

Vizag in August last year,
Singapore based Govin

Capital's Startup Accelera-
or India (SAl) 18 now look-
ing to expand its presence
in the port city by attracting
|  more number of startups in
i the next three years.
While SAI has already
received 84 applications
from various startups and
has 10 startups operating
from its facility at Rushi-
konda IT Hills, the accelera-
tor is looking at incubating
100 startups in the next
three years.

At the same time, SAI is
now planning to expand its
physical presence too by
taking up 6500 sft from the
Sunrise Startups building

at Rushikonda IT Hills as
against the existing space
of 2100 sft following an
agreement with the AP gov-
ernment.

Speaking to TOI, Vikas
Reddy Burri, SAI commu-’
nity manager - startups,
said, “We have goal sched-
uled to cross 100 startups in
the next three years itself
and soon we may expand to

Govin Capital plans to
expand presence in Vizag
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I3 Startup Accelerator India
(SAl) now has six startups
physically functioning from
its premises at Rushikonda
IT Hills, whereas four
startups are virtually
incubated

I3 SAl to increase its
expanding its facility from
2100 sft to 6500 sft at the
Sunrise Startups building at
Rushikonda IT Hills

“ﬁ Ailﬁé to incl&ﬁ 100
startups in the next three
years

other cities in the state as
well. There are very good
startups in Vizag, but the
major aspect we have found
is that mentorship is lack-
ing and we have that advan-
tage with us.”

Elaborating on the men-
torship provided by SAlI,
he said, “We have in house
mentors and as of now all
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well. There are very good

startups in Vizag, but the
major aspect we have
found is that mentorship
IS lacking and we have
that advantage with us”
—Vikas Reddy Burri,

SA| COMMUNITY MANAGER - STARTUPS

the 10 startups have been al-
located mentors so that they
emerge successful.”

“As of now two startups -
B12 and HealthSaathi - have
been shortlisted for funding
and the due diligence has
been started,” he said. How-
ever, SAI hasn't disclosed
the funding for the short-
lised startups from Vizag.

“Govin Capital has made
investments in 60 compa-
nies across the world till
now,” Burri said adding
that SAI is looking at adding
more startups under their
fold once they go through
the rigorous screening pro-
cess undertaken by the ac-
celerator. “Both the start-
ups selected for funding are
from the healthcare and IT
sector now, but we also have
startups working in enter-
tainment, online aggrega-
tors and a product based
startup as well,” he added.
While Govin Capital
hasn’t disclosed the invest-
ments made into the facil-
ity in Vizag, Burri said,
“We are looking for start-
ups which help us, the lo-
cal economy and the com-
munity around so that it is
a win-win situation for all.
Anybody can have ideas,
but we are looking for start-
ups which are innovative
and consistent.”



